a ee ees 
se ee ee 
ee 


net 08 hneatea aoe oo 
oP ae 
2 ee ete ww. 


oe einer mata ae 
MA et ine! Patiasing ate.” 


2 as sr antl ga wed menaras 
athe ee en 


ee 


OO ween sel etee wal nT 


Soe ee, 
Sit onl ww ag, 


Athan ne Laan 
Paw 


eth os men etiweres 


tein 


Deena 
oe 


ee 


pe ers OS ene eee 


St eee we 
cored 


idiadecen ae 


*wsnat erinmentane 
Saray 


Mae hi bys 
Tt ea ean 
on 


ane 
a re 
dau ul se 


BV 


352.0742B PEAT 
C7hp MARWICK 


* 


CITY OF CONCORD, NEW HAMPSHIRE 
Combined Financial Statements 


For the year ended December 31, 1983 


(With Accountants' Report Thereon) 


CITY OF CONCORD, NEW HAMPSHIRE 
Combined Financial Statements 


December 31, 1983 


TABLE OF CONTENTS 


Page 

Accountants' Report 1 
Combined Balance Sheet - All Fund Types and Account Group 2 
Combined Statement of Revenues, Expenditures, and Changes in Fund 

Balances —- All Governmental Fund Types and Expendable Trust Funds 3 
Statement of Revenues and Expenditures - Budget and Actual - General 

Fund 4 
Combining Balance Sheet - Enterprise Funds 5 
Combined Statements of Revenues, Expenses and Changes in Retained 

Earnings/Fund Balance - All Proprietary Fund Types and 

Similar Trust Funds 6 
Statement of Changes in Financial Position - All Proprietary 

Fund Types and Similar Trust Funds 7 
Combining Balance Sheet - All Trust and Agency Funds 8 
Notes to Financial Statements 9 


al Oy Ae re NP Ty 
iM a Nihed rea? DEY 


Digitized by the Internet Archive 
in 2022 with funding from 
University of New Hampshire Library 


https://archive.org/details/annualreportconcOOconc_23 


PEAT Peat, Marwick, Mitchell & Co. 
Certified Public Accountants 


MARWICK One Boston Place 


Boston, Massachusetts 02108 
617-723-7700 


Honorable Mayor and Council 
City of Concord, New Hampshire: 


We have examined the combining and combined financial statements of the City of 
Concord, New Hampshire as of and for the year ended December 31, 1983 as listed 
in the table of contents. Our examination was made in accordance with 
generally accepted auditing standards and, accordingly, included such tests of 
the accounting records and such other auditing procedures as we considered 
necessary in the circumstances. 


The City has not maintained a record of its general fixed assets and, accord- 
ingly, a Statement of General Fixed Assets, required by generally accepted 
accounting principles, is not included in the financial report. 


In our opinion, except for the matter discussed in the preceding paragraph, the 
aforementioned financial statements present fairly the financial position of 
the City of Concord, New Hampshire at December 31, 1983, and the results of its 
Operations and changes in financial position of the Enterprise, Internal 
Service and Nonexpendable Trust Funds for the year then ended, in conformity 
with generally accepted accounting principles applied on a basis consistent 


with that of the preceding year. WMitlol 
Menea L él, 


Boston, Massachusetts 
April 20, 1984 


7 mot: . ifenuc) bue r0OYah sldstonon 
; 287 telaqmnk wet ,byoonoD Yo yir3 


» 
To. “930 te te e230 omotnte Is tonsnd® ben ldaoa hi Seinidmcs ef31 bexiesxe oved oW 
beself am C821 ,!f teduos0d bebas- tpo\ eid 209 bas to aa eae agge weit . broone) 
@3iw wormedrocse ai ge new ao8 Beinexs 2vO . .8inedpo> to sides slp ai 


30 a300d dows bebalon! vigaibvosas ‘bas ebiabnete gnisibus Fanaa vliiszteneg 
bexabdeno. ev af sesubeooyzg ani Foye uedio Hone bas. sbrose: gnitavossa siz 
ot : 1d re *BO00SIJem0971> odd mi yise8e Den 


i . 


a | ~bow cissem bowl? lorsHeg ea) 36 beeoe1 6 beniasoclem jon eed y11D off 
1992 


be ° ulisreceg yf bes ivper ehonnd bexit IlavensD io tanmeias2 s ,vigai 

Hf J10q8% (eioname? ed3 Bi bebulooi 300 2) ,selgianizsq goisavocos 
ad9 efqasgerec coibeoss” aA Wi basevoelh 193300 249 309 Sqeoxe ,npoiniqo mo al 
; i... lelonanl®? oda yinied 3neeeiG aige@eiaz: [xicoani? bescidnswor10%e 
eat Qtivcaze: ef3s bow CBOL ght yedmesed t6 axidegqenii weit ,byooa09 to 3 !5 edd 
laogeent ,eeivqiesad of3 Je Gekaiaog Infomani? ni ssygnedo bane anoissyaqo 
yi daganos ai .)vdee mera Teey of3 70) about 3evIT eldabesqroncK! baa asiviee 


Taste sano tieed a ov bediegs selqionivq goitnvoosa berqeore ylisrenes diiw 
r s780y guibeoerg of3 io gad? diiv 


NAIR bat Aes so ms ta 


4, 


ay bi 3eauios pent fo 


oe aber 0S rll 


“Ss justiaqeASs 


Je toueu 


Z16 NUS “ZI 1h8 ‘6668 ont Ol9TL «= V1 068 186616 °€8 Cte‘ vyz 910'4S6"'6 6650961 4799'6S9 Ble ze" 
yt €80°09 Sra 12o"9e2"t = =©s09"L 94 769'049'S «© 8S2 8h Tie. . ae STO ore L16‘1 
1ey6tt I - - - - 9678" - - 976 ‘EL £82‘ Loo 
"17 ‘6C8 = : = = "17 ‘6C8 = = = 
Ice ‘are - = = = = = - = 1S€ ‘OLE 
626 ‘619 'Z = = 9e8‘lZI €60'764‘Z ~ = = = - 
g9€ ‘Bel ‘7S = - 691 ‘609 665 ‘841 ‘ZS - - - ~ - 
120‘9EL‘I - 1L0‘9EL‘I = - = - - ~ - 
969‘649 = = = a = = = a 969649 
sz = a nnan*nnc.® | 
000'00ET = - - - - - - = 00000€ ‘1 
tine tito oO Sek FP rs SS IAtulate ye Poe Det e a eee en vee tanee Ur SL Pry WG | HPPA PPS Se 
96L'87Z1'£9 178 '666'8 SLO'748 S 608221 682 618° 982 SSS‘ 961 798'vI9 8 66S O9E°T BIL SBS 840 S6” 8 
oostric’sz 0007898 - : 000788791 00S TTY : - : : 
z7z0‘S8z‘9T - "S1‘188 B91 ‘LS G9L‘9ZE GSO‘SS ezs ‘08's = zoz‘"es = oS 1.945 ‘9 
000‘zS0‘'Z = - 179 ‘S9 "7076S - = 665‘09C'T 99S ‘I 077 ‘ZE 
178 ‘VIE 198 ‘vIe = = = = = = = = 
176 ‘766‘4 = 176 ‘766‘4 = = = = = = = 
Z10‘S88 = - - = < HEC ‘OT - = 819‘418 
00s ‘ost ‘t - - - 00S ‘Ost ‘I - - - - - 
000‘vE1 ‘ZI - - - 000‘zz€ ‘Ol = 000 ‘008 = = 000‘Z10‘I 
—— — —————— SS —— 7-7 pn ns a Se aeeemenapeee 
Z16‘TIS 92T 178 °666°8 Ont 019'2 417068 186 ‘61S ‘EB £18 '%%z 910°"S'6 665"09E'T 499°6S69 Ble Zce IT $ 
Tye ‘ve 17841 - - - - - = = = 
000 ‘OEE SE 000 ‘OCE ‘E = - - - = ~ = = 
000‘sse‘s 000 ‘sce ‘Ss - - - - - = = = 
789‘'4SS ‘SL = - 714‘188 89719‘ 4L - = = - = 
770 ‘S8z ‘91 - 916‘76L°S 0006 g6e'849'L - 9IL‘LI8 = €9S‘Ovl 6z7‘9L8'I 
698 ‘9E - Blt ‘st = LHL ‘St - = = = = 
00 ‘804 = = = €90‘SSI = - = = L16‘7SZ 
07S ‘OEL‘I = = = - - 066‘07z'I = 0€S ‘60S - 
(££S COE) = = = (Sy°L) = = = = (880 ‘96Z) 
££9 ‘62 - - - - - - - = €£9‘'6Z 
690‘SSI‘T - - = 0S6‘Sh8 - 066 ‘SE = - 6Z1‘°CLZ 
000‘ 61 - - = = - = = - 000‘ 261 
€7z‘ ILL ‘4 - = = = ZUISIL = = = it ‘ool ‘4 
CB0‘SIL‘'T - SBO‘SIL‘T - - 3 = = as = 
699 ‘Z7E6‘EL - 170‘%8 - 000‘981 TOL ‘ELI ose ‘6ze‘d 66S‘09ET §=LS ‘6 Lel‘6el‘y §$ 
(Aju0 suoT qe T1qO wiaj] Kouase 9ITAIaS astidiaqug JUusWESOBEB syoaloid aITAIaS anuaaal [TBaauag 
wn pue Joulay) -B8u0|] [eliauag pue ysnay jeusajuy [Btoeds eqideg q2q jetoads 
1820) dnoiyj Juno s0y adky sadky pung Kaeqatidoig sadk} pung |e }uauwuIancy 
paurquoy pung 
Aaetonpig 


€861 ‘TE Jaquasad 
2AANSG FouelTeg poutquoyg 
dno1iy qunooosy pue sadfky pung LIV 


SULUSdHVH MAN ‘GYOONOD 40 ALID 


tJ aya OF Saqzou BuLAULEdMOd.R aeg 


$ Aqinbe 
puny pue 
-8Aa1 KB paiiajap 
“sararpiqery [eIoL 
Ayinba puny jeioy 
po leudsisapul) 
sjoaloaid 
[Teiides 10) payeudsisaq 
pa qeusisagq 
paasasaruyy 
((to1jJap) sButuiea paurejay 
yeiideds paynqtsquog 
sasodand 
ysn1jy 10J pansasay 
Sa0ueiquNDUa 10J paniasay 
:Aqinba pung 


enu 


anuaaai xe} patiajag 


SatIT[Iqery [eIOL 
atqeXked sajou 
pue Jqap wia}-3u0] [e19auag 
spun} 1ay}O OF ang 
sasuadxa paniz.e 
pue soyIsTIqery, 19430 
8JIjJaUuaq UOT eIeA panizdy 
sjiun 
[eB JuauUIaNCs 1ayIO OF ang 
atqeked squnossy 
(9 230U) Jqap wiaq 
-3uo, jo uotqiod quaiing 
(¢ aj0u) 
s3utmo110q w1i3az-710yS 
$99T31T1 QUT 


yinbg pung pue saratpiqery 


S8jJasse [e830] 


sa duasqe pajesuaduiod jo quaw 
-ked 103 paptaoad aq 073 JuNnowy 
(1 @30U) 
3213981q [OOYDS uoTUA 
A119 
:£q Jqap w1iajz-B3u0] 
[B19ue8 jo Juawaitjal 
10} paptaoid aq 0} JUNOWYy 
uotjeroaidap 
payeinunsse jo yau 
quamdtnba pue quetd ‘Aj1ad01g 
spun} 1ayjzO wo1z ang 
alqeataoal 
Spuaptaip pue ysaiaquy 
Aaoquaaut satitddng 
sjuawuIaA0s 1ay}0 Woy ang 
B2[QeATII91 al qt iIa[][OoUN 
paqyewizsa 10} adUBMO] LY 
Aqaadoid papaap xe 
FIQeAtaza1 squNODDy 
PIGBATA99a1 Ysaaaqut panasoy 
A[QeaAtaoe1 saxel 
(7 320U) Salzlanoas alqeiayxIeW 
Ss JuaWysaaut 
wi33-J10Y4s pue yseD 


sjessy 


Spritagtie <7?! 


pes enn to tence b> 
ee 


eogrt bev? ye pe taees§ “Ging 
fem ve tal = ‘sheen 
spivess Beltguetny damegeeuse 
oman sl hh 
conver 


a 
ten Vs é 
is b¢ 


4 
Mibay 


LD 
o 


iad 


fi 


| 


= —_ “ . are : 
aol aeht tase J he 
ad —: are 


: Z 5.U8< Zt _ 
aa, 7 


— 


a 


$16°SL6° 


TLE BLO -1 


102 ‘26z‘T 


6607982 
000‘s€1‘z 
T9T Ozh‘ 


80S ‘6€8 
MR EAS 
9LESLLS 


9S76ul 2 
zle*ZeL 


988 ‘€E9 
866 ‘782 


(768° 99ST) 


16S “Sve “LT 
919°80¢€ 


8Ez‘S7Z 
6£7°99L 
627 ‘OII ‘I 
000 ‘0€6 
LS1‘80L 
7lZ7‘S9T‘T 
gL ‘C07 
717 °79‘Z 
7£9‘9GL‘Y 
(ala PAS 
LLS ‘476 


£69 8Ld SI 
eS “sez € 


L40‘OZE‘T 
Z7LE ‘64%L 
z7S0‘T 

gre ‘6LY 
796 ‘9ZT 
877‘ 160‘T 
0L0‘691 
698 ‘S09‘8 


(ATuo unpuesroway) 
TeqIOL peutquog 


*squowiajyejs [eTouRUTJ ay. OF sajou BuTAuedwod.e aag 


972° LE 86284 biz 668 - 946 EL Gterii6 1- § 
AEA 926 8E 96L‘°E19 = 669 46T 16886 
“OL ‘SY ZEE ‘6 817'S7Z - (€69 ‘0zT) 6E"7‘BLI‘T 
(Liz *€) - 000 ‘SEI ‘Zz oss‘ tZs ‘I (988 ‘€£9) (729*S0z) 

- - 000‘SEI‘z - - - 
LLz‘€ ~ - = 988 E69 866 ‘78L 

- - - - 01S ‘9S 866‘78L 
PEBSE - - - - - 

- - - - 9LE‘LLS - 

i e es tLe ‘Zed * - 

=e ~ O1S‘9¢ i 9LE°LLS 

= = . 866 ‘ZBL = z 
186° ZEE 6 (786°606'°T) (O88°TLS'T) £61 €1S 190 ‘"8E'T 
SSI ‘T 088 °6 LEG?SSI Zz oss‘ t2s ‘1 "oe LIZ ‘1 616 68E ‘cI 

- - (€E5SS1'e - 1276846 BSE ‘40 
GSI‘T - - - - €80‘47z 

- - - - - 67° 97L 

- 088 ‘6 - 088 ‘19 - 699 ‘'8S4 

= = “ 000 ‘0£6 z = 

LST ‘802 

- - - - 0L9‘ES 709‘TIT‘T 

= = = = = gl” ‘E07 

= = = - - 717 *778 ‘7 

- - - - - Z7£9‘9SL‘Y 

- - - - 1Sz ‘891 970 ‘9GE 

- - - - 77S ‘94 6S0‘8/8 
9€1 6 ZIz 6 SSL °Sh%z - 16S O€L ‘I 9£0 422 ‘ET 

- - Shy Se - GLI'8Se'T €€6 1621 

- - oe ‘89 ~ 00S ‘1S L€z ‘007 ‘1 
780 ‘8 170 ‘6 - - 650 ‘78 £81 ‘0S9 
ZS0‘T - - - - - 

- IZT ‘OT - - 198 ‘TTI 9TE ‘LSE 

- - - - 796 ‘971 - 

= = = = = 877‘ 160'T 

- - - - - 010‘691 

- - 000 ‘26 - - 99 “ec ‘om § 


spunj Jsnij puny Juamssasse puny sqoaloid puny adTAtes spunjy onUsAeI puny [eteuag 


a [qepuedxg [etoeds Teqtde9 aq2q Te toeds 
adky, pung L pung [ej uawu13aA09 
Aretonpirg 


€861 ‘1€ 1aqwaseq papua iaeak ay. 104 


Ayinbq pung ut sa3ueyy pue 
*‘sainjipuadxg ‘sanuaaay Jo quawajzeqys pautquiog 


spungd Jsnij, a[qepuadxq pue sadA] pung [eqyuawuIaACN [TV 
AYIHSdRVH MAN ‘GYOONOD dO ALIO 


£861 ‘TE 29qmaoaq ‘AqInba pung 
€86l ‘tT Aazenuerc ‘Aq 1nba pung 


sasn Zutoueutj 13420 
pue sainjtpuadxa i1aA0 sadinos Zutoueurj 
Jay oO pue sanuanaai jo (AduatoTjap) ssaoxq 


spuoq Jo a [es woljy spaac0ig 
0} sidjysueiqz Butjeiado [eIOL 


punj adTA1as jqeaqd 
punj 3snijq a[qepuedxa—-uoNn 
puny [e1euay 

20} Siajsuei] Burje13dgQ 


Woy Stazsuetq Burjzetsdo [eo] 
Aoua3ay 
anuahal [etroads 
punj [e1aua9 
:Wo1jJ Siaysue1] But je1adg9 
:(8asn) sadinos Zutsueuty 19430 


sain} tpuadxa 
A2AO sanusAsI Jo (AdUaTITJap) ssaoxg 


(€ 230U) sainjtpuadxe [ejOL 
Aezano jyeqideg 
snoaue{[a0stW 
SJIjoueq vekotdmy 
Jsaiaquy 
Juomeitjze1 [edroutag 
sa0inosei uewny 
S@OTAIaS UOTJeEWIOJUT pue ainstsT 
quewdo[eaaep pue 8uruuel[gd 
syiom ITT qQng 
Ajayes 211[qng 
quowu1z9sa03 [e1auayg 
PATIeIZSTuUTMpY 
:sainjtpuedxg 


sanusAed1 [PO] 
aje ys pue [er1apey 
SNOsUBT[IOSTM pue [eJUaWII1edaqg 
awooUT JuawzsaauT 
sjsnij man 
Satj[eued pue jJsaitajuy 
JajaQ 3uryieg 
aTOTYaA 1030" 
Saxe] JuaptTsay 
sexeq Aqiodojig 
:sanuaaay 


stow) saurT eidehneqgel tin egy? kav le twserees 
.antetitusge? ,etwoses® Jo 209009698 ben items 
ei ive Gast of esgaed> bee 


Oe! ff yedeered behes wey ofS se 7! 


a 
006, se cae, Cie. 
- Ot0,ea1 2 didi 
soe, ott a 
saa. int ote tee nll 
ons Gaz , 12 tts, 005! 
oa 23 20t .et.! i 
ee  ——— ie) «= ieee 
$t7 ae eto ate 
- (2k S21 ate ae 
> S£0, 620 4 
- Ave, fea,¢ 
: t pte re ar 
* Yo ate, tt et a3 
- one ore - 
al ose 128 a @a0 326 - 
Es bo Of e,oat 
-* _ - : 7 aa e360, 405 7 
(see,eoe1) oust.) eerere taut 
see, cér - 
oid Be ave, (o cuveres leiongl 
. Sti sett « - ogi 
—_— Ser c= mit wvatomers gektenens dane = 


2 ow 
ate. tx? : : ie Sus 


7 : Sere oS ‘wien | toe 
b oo aa. 8 = Ss Seen 
10E fet bis exe . (ieeest) ta OTE ae 
oC, 808) ot fie : ecd, oe 128 Bet ion 
: nee ee ost 
_ <230nme tata Eniseeaid edt od astna 
= 7. t : 


CITY OF CONCORD, NEW HAMPSHIRE 
General Fund 
Statement of Revenues and Expenditures —- Budget and Actual 


For the year ended December 31, 1983 


Variance - 
favorable 
Budget Actual (unfavorable) 
Revenues: 
Local: 
Property taxes 8,656,662 8,633,865 (22,797) 
Resident taxes 160,000 169,070 9,070 
Motor vehicle 860,000 1,091,428 231,428 
Interest and penalties 240,000 357,316 Liv s3io 
Investment income 750,000 650,187 (99,813) 
Departmental and miscellaneous 1,080,704 1,200,237 119,535 
Total local 11, 747 366 12), hot 03 354, i537 
State 1,940,400 1, 291,933 (148,467) 
Total revenues 13,687,766 13,894,036 206,270 
Expenditures and encumbrances: 
Current: 
Administration 897,156 881,848 15,308 
General governmental 360,934 353,234 7,700 
Public safety 4,914,883 4, 7845823 130,060 
Public works 2,952,458 255044007 lay. ot 
Planning and development 187,792 toys 2,460 
Leisure and information services Tio .ee 1,116,849 9,394 
Human Resources 674,053 7255 522 (50,469) 
Interest 850,000 458,689 391,311 
Employee benefits 988,761 746,439 242,322 
Miscellaneous 358,959 245,694 Vio 20s 
Capital outlay 182,467 202, 326 (19,859) 
Total expenditures and 
encumbrances 13,493,706 12,002 003 986,643 
Operating transfers in (out), net (623,060) (205,622) 417,438 
Excess (deficiency) of revenues over 
expenditures, encumbrances and 
operating transfers (429,000) 1,181,351 1% 610,951 


See accompanying notes to the financial statements. 
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CITY OF CONCORD, NEW HAMPSHIRE 


Assets 


Cash 

Marketable securities 
(note 4) 

Interest and dividends 
receivable 

Due from other funds 


Total assets 
Liabilities 
Due to other funds 
Due to other governmental 
units 
Total liabilities 


Fund Balance 


Nonexpendable fund balance 
Expendable fund balance 


Total fund balance 


Total liabilities 
and fund balance 


Combining Balance Sheet 


All Trust and Agency Funds 


December 31, 1983 


Trust Funds 


Expendable 


$ 81,220 
36,477 


688 


$01189385 


37,226 


377226 


$ 118,385 


Nonexpendable 


2,807 
1,678,608 


17,430 


1,698,845 


1,357,910 
340,935 


1,698,845 


1,698,845 


See accompanying notes to the financial statements. 


5,792,916 


5,792,916 


799,995 
4,992,921 


25192,916 


5,792,916 


Total Trust 


and 


Agency Funds 


84,027 
1,715,085 


18,118 


5,792,916 


7,610, 146 


881,154 


4,992,921 


5,874,075 


Lsae! 910 


378,161 


1,736,071 


7,610,146 
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CITY OF CONCORD, NEW HAMPSHIRE 
Notes to Financial Statements 


December 31, 1983 


(1) Defining The Reporting Entity 


During 1983 the City was required to adopt National Council on Government 
Accounting Statement 3 "Defining the Government Reporting Entity." This 
statement provides guidance for determining which governmental activities, 
organizations and functions should be included in the reporting entity. The 
basic criteria for inclusion is the exercise of overight responsibility by 
the City's Mayor and City Council. 


The operations of the Union School District and Merrimack Valley School Dis- 
trict are not part of the reporting entity, and therefore, are not included 
in the accompanying combined financial statements. The Districts are ex- 
cluded because they have their own elected governing board and they are 
independent of the City as to fiscal accountability and most financial 
affairs. The City issues bonds on behalf of the Union School District which 
reimburses the City for the annual debt service requirements. The City is 
responsible for collecting and distributing taxes to the School Districts. 
Such activity is accounted for in the City's Agency Fund. Condensed balance 
sheets and summarized results of operations of the School Districts' 
General Funds for their fiscal year ended June 30, 1983 are as follows: 


General Fund 


Union Merrimack Valley 
Assets School District School District 
Cash $ 66,171 324,879 
Receivables 432,604 10,661 
Inventories 152,220 = 
Prepaid and other assets 27,101 ~ 
$ 678,097 335,540 
Liabilities and Fund Equity 
Liabilities: 
Accounts payable and accrued expenses 1,315,400 90,545 
Other 23,912 ~ 
1, 339,312 90,545 
Fund equity (deficit): 
Reserved 179 322 - 
Unreserved (840, 537) 244,995 
(661,215) 244 ,995 
$ 678,097 335,540 
Revenues and other financing sources: 
City and other towns tax assessments 10,904,421 eels Lo 
Federal and state 1,486,507 588,299 
Tuition 1,072,961 153,478 
Other 195,637 TERY 
13,659,526 397819224 
Expenditures and transfers, net 13,540,111 3,635,091 
Excess (deficiency) of revenues and 
other financing sources over 
expenditures and transfers $ 119,415 96,133 
(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(2) Summary of Significant Accounting Principles 


The accounting policies of the City of Concord, New Hampshire conform to 
generally accepted accounting principles as applicable to governmental 
units, except that a statement of general fixed assets is not presented as 
records of their cost are not maintained. The following is a summary of the 
more significant policies: 


(a) Basis of Presentation - Fund Accounting 


The accounts of the City are organized on the basis of funds or account groups, 
each of which is considered a separate accounting entity. The operations of 
each fund are accounted for with a separate set of self-balancing accounts 
that comprise its assets, liabilities, fund balance/retained earnings, 
revenues, and expenditures/expenses. The various funds are summarized by 
type in the financial statements. The following fund types and account 
groups are used by the City: 


GOVERNMENTAL FUND TYPES 


Governmental Funds are those through which most governmental functions of the 
city are financed. The acquisition, use, and balances of the City's expend- 
able financial resources and the related liabilities (except those 
accounted for in proprietary funds) are accounted for through governmental 
funds. The measurement focus is upon determination of changes in financial 
position, rather than upon net income determination. The following are the 
City's governmental fund types: 


General Fund - The General Fund is the general operating fund of the 
City. It is used to account for all financial resources except 
those required to be accounted for in another fund. 


Special Revenue Funds - Special Revenue Funds are used to account for 
the proceeds of specific revenue sources (other than special 
assessments, expendable trusts, or major capital projects) that are 
legally restricted to expenditures for specified purposes. 


Debt Service Fund - Debt Service Funds are used to account for the 
accumulation of resources for, and the payment of, general long- 
term debt principal, interest and related costs. 


Capital Project Funds - Capital Project Funds are used to account for 
financial resources to be used for the acquisition or construction 
of major capital facilities (other than those financed by propri- 
etary funds, special assessment funds, and trust funds). 


Special Assessment Funds - Special Assessment Funds are used to 


account for the financing of public improvements or services deemed 
to benefit the properties against which special assessments are 
levied. 


(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


PROPRIETARY FUND TYPES 


Proprietary Funds are used to account for the City's ongoing organizations and 
activities which are similar to those often found in the private sector. 
The measurement focus is upon determination of net income. The following 
are the City's proprietary fund types: 


Enterprise Funds - Enterprise Funds are used to account for operations 
Ta that are financed and operated in a manner similar to private 
business enterprises - where the intent of the governing body is 
that the costs (expenses, including depreciation) of providing 
goods or services to the general public on a continuing basis be 
financed or recovered primarily through user charges; or (b) where 
the governing body has decided that periodic determination of reve- 
mues earned, expenses incurred, and/or net income is appropriate 
for capital maintenance, public policy, management control, 
accountability, or other purposes. 


Internal Service Funds - Internal Service Funds are used to account for 
the financing of goods or services provided by one department or 
agency to other departments or agencies of the City, or to other 
governmental units, on a cost-reimbursement basis. 


FIDUCIARY FUND TYPE 


Fiduciary Funds are used to account for assets held by the City in a trustee 
capacity or as an agent for individuals, private organization, other gover- 
nmental units, and/or other funds. 


Trust and Agency Funds - Trust and Agency Funds include expendable 
trusts, nonexpendable trusts, and agency funds. Nonexpendable 
funds are accounted for and reported as proprietary funds since 
capital maintenance is critical. Expendable trust and agency funds 
are accounted for and reported as governmental funds. 


ACCOUNT GROUP 


An account group is used to establish accounting control and accountability for 
the City's general long-term obligations. The following is the City's 
account group: 


General Long-Term Obligations Account Group - This group of accounts 
is established to account for all long-term debt and other lia- 


bilities of the City except that accounted for in the proprietary 
funds, trust funds, and special assessment funds. 


(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(b) Basis of Accounting 


The accounts of the General, Special Revenue, Capital Projects, Special 
Assessment, Expendable Trust and Debt Service Funds are maintained and 
reported on the modified accrual basis of accounting. Under the modified 
accrual basis of accounting, revenues and assets are recognized when 
measurable and available to finance operations during the year. Expendi- 
tures and liabilities are recognized when obligations are incurred from 
receipt of goods and services, when assessments are made by the state or, in 
the case of judgments and claims against the City, when there is a proba- 
bility that such judgments and claims will result in liabilities, the 
amounts of which can be reasonably estimated. Interest on long-term general 
obligation bonds and notes payable is recognized when it becomes payable. 
Property taxes are recorded as revenue to the extent received within 60 days 
after the close of the fiscal year. The City follows the policy of 
recording resident taxes on the accrual method and other General Fund reve- 
nue, such as motor vehicle excise taxes, on a cash basis. Federal revenue 
sharing assistance is recorded as a receivable and revenue as the entitle- 
ment occurs. Federal and state reimbursement type grants are recorded as 
receivables and revenues as the related expenditures are recorded. 


The accounts of the Nonexpendable Trust, Enterprise, Agency and Internal 
Service Funds are maintained and reported on the accrual basis of account- 
ing. 


(c) Interfund Transactions 

The General Fund does not assess property taxes on Enterprise Fund properties 
and administrative costs incurred by the General Fund on behalf of the other 
City funds are not allocated to such funds. 


(d) Retirement Costs 

Substantially all employees of the city participate in the State of New Hamp- 
shire Retirement System. Under this plan, participants contribute annually 
a percentage of compensation which is fixed by law and dependent upon age 
when contributions begin. The City's contribution rates for the period 
beginning July 1, 1983, for the plan are based upon an actuarial valuation 
of the State Plan as of June 30, 1983, and has been set at 13.98% of annual 
compensation for police, 15.03% for firemen, and 2.39% for all other 
employees. The City's contribution rates provide for normal cost annually 
and for amortization of past service cost over 20 years. The City's policy 
is to fund pension cost accrued. The actuarial present value of vested 
accumulated plan benefits, actuarial present value of nonvested accumulated 
plan benefits and net assets available for plan benefits for the City of 
Concord are not available. 


Pension expense for the year was: 


Fund Amount 
General $528,205 
Water 25,209 
Sewer 14,330 
Parking 6,078 
Internal service Aelia 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


The City is also required to provide for annual retirement payments to retired 


(e) 


District Court Justices equal to 75% of the Justices' salaries in effect 
upon retirement. The actuarially computed value of future retirement pay- 
ments is not available and the actual cost is included in the expenditures 
of the General Fund when paid ($36,457 in 1983). 


Vacation and Sick Pay 


Permanent employees earn vacation and sick pay as they provide services and may 


In 


(f) 


accumulate up to 90 days of sick pay and 30 days of vacation pay. Upon 
termination, employees are not compensated for accumulated unused sick pay 
but receive a cash payment equal to 100% of the accumulated vacation pay 
based upon the then rate of compensation. 


accordance with generally accepted accounting principles, vested sick pay 
and vacation pay applicable to Enterprise fund employees is recorded when 
earned in the Enterprise Fund financial statements. For governmental fund 
types and expendable trust funds, the entity should record as expenditures 
the amount of claims accrued during the year that would normally be liqui- 
dated with expendable available financial resources. Governmental fund 
type balance sheets should reflect the current portion, which is the amount 
left unpaid at the end of the fiscal year, that would normally be liquidated 
with expendable available financial resources. The remainder of the lia- 
bility is reported in the General Long-term obligations account group. 


of January 1, 1983, the City changed its method of accounting to recognize 
liabilities incurred for compensated absences of Governmental Fund types. 
(Note: the City has accounted for compensated absences of the Enterprise 
Funds, as earned, in prior years). The obligation for earned vacation, not 
yet taken, is accounted for as a liability in the General Long-term Obliga- 
tions account group. Since the City's employees do not vest sick time no 
accrual has been made in the financial statements. 


Inventories 


Inventories of the General Fund are reserved as purchased. 


All inventories are stated at the lower of cost or market with cost determined 


(g) 


by an average cost method. 


Property, Plant and Equipment and Depreciation 


Property, plant and equipment are stated at cost. Interest cost incurred to 


finance acquisition or construction has been capitalized as a part of the 
asset cost. Such interest cost capitalized in 1983 amounted to approxi- 
mately $281,779 and $72,267 for the Sewer Fund and Water Fund, respectively. 
Depreciation expense is computed using the straight-line method over the 
estimated useful lives of the assets. 

(Continued ) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


A detail of property, plant and equipment is as follows: 


Water Fund: 


Land 

Buildings 

Filtration plant 
Distribution equipment 
Other equipment 
Construction in progress 


Sewer Fund: 


Land 

Wastewater facility 
Sewer mains 

Manholes 

Customer connections 
Equipment 


Municipal Golf Course Fund: 


Land 

Land improvements 
Buildings 
Equipment 


Ice Skating Arena Fund: 


Land 
Buildings 
Equipment 


Internal Service Fund: 


Vehicles and equipment 


Refuse Fund: 


Building 
Equipment 


14 


Asset cost 


eee 737 933 
2,434,623 
3,997,498 
7,385,286 

488,139 
73,179 


$ 14,615,958 


Se S39¢ 373 
26,912,418 
38,037,877 

270,994 
574,836 
105,390 


$ 66,440,888 


S 26,900 
mid, 125 
94,681 
106,433 

$ 443,139 
$ 27,600 


165,600 
110,776 


$ 303,976 


$ 1,907,220 


$ 11,271 
40,098 


$ 51,369 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(3) Budgetary Accounting and Encumbrances 


The approved budget for the General Fund is presented in the General Fund 
Statement of Revenues, Exenditures, Encumbrances and Operating Transfers - 
Budget and Actual. 


For budgetary comparison purposes, revenues and expenditures described as 
actual were determined on the basis of accounting principles used in the 
preparation of the budget. Under generally accepted accounting principles 
(GAAP), encumbrances, representing general fund appropriations based on 
purchase orders, contracts or other forms of legal commitments, are 
regarded as reservations of fund equity and are not reported as expendi- 
tures. In the General Fund, encumbrances are considered to be expenditures 
for budgetary purposes. Under GAAP, property tax revenues are recorded on a 
modified-accrual method. The full accrual method is used for budgetary 
purposes. The difference in reporting for the General Fund is as follows: 


Excess of revenues over expenditures on a 


budgetary basis S LyLSi 351 
Current year encumbrances outstanding 287 , 860 
Less: Prior year encumbrances expended 

in current year C1703 o2) 
Deferral of property tax revenue in accordance 
with NCGA interpretation No. 3 (120,000) 
Excess of revenues over expenditures on a 
GAAP basis $ 1,178,439 


(4) Marketable Securities 


Marketable securities held in the Trust Funds which are carried at cost consist 
of the following at December 31, 1983: 


Market 

Cost Value 
Savings and money market funds $ 93,042 93,042 
Savings certificates 74,881 74,881 
Government obligations 478,471 478,471 
Common stocks 301,458 373,490 
Preferred stocks 10,375 19,500 
Mutual fund shares 432,375 460,086 
Corporate obligations 324,483 324 ,483 


$ 1,715,085 1,823,953 


(Continued) 


15 


/ a 


% LeteneD sd3 ai bsinneetqg ot 
ethan? | antaareqo bas ssccatdmon’ ates = 


eee © 


sBauney oi 20 Josatja12 
efavacA bas jogbué 


on bedizoagh, Sains Ibabaxe bos esunmevses ieee @oeiteqmo> yisiegbud 
edi oi been *eiqionizq anitnueose to siesd ed3 go benimrsieb svew fev soe 
solqinnixg 3 Pimwesse bsiqeooe ¥ilevenss reba .djegbud di Yo noijeiaqsr¢ 
Ro bened Mitwitqoveqs bavt Inteneg grisneeeiqs: ,teonsidaons , (AAD) 
ou oe ty a fagel io aa203 Badio 2 899877009 .ateh10 6(pesdorLg 
“Ebmeqes 86 bedi0qe7 jon sie ae Ysiupe bow? Yo anoiinvises: en be'tyrages 
estustbosgso ed 03 betobiandd osm SS5aaxdmwonme ,bavt Istensd ed} nl. ests 
#8 mo bebsose7 oxs eouneves xe3 Yiteqorg , TAD sobs ,8980qIUG YIBS9e_bud 10} 
v7a2 bud BS brew et bodes Iaut298 ity} siT .beritem [suvr152a-bsiiibos 
tawol ao ai bow? laxened of9 30% gnisx0q92 gl sonerstiib silf .eseoqzug 
ie 2 20. eer ibnegxe Wave esunsve+ to eenox3 
eect « siesd yistegbud 
038,78 i pithendaies e0nabrdevses T6804 Jost?) 
a bebasqke sesgerdmeons teey xoixd : 800. 


(tt, OTE i; ws9% Inez ol 
An, sonkb 0598 Sk SUNBVET Kad YIreqorq Io farts354 
(006, O84) a, € .O8 noitasezqss3ni AW dviw 


&® @0 se7usibosgqes xevo eaunsves io aesoxd 


Scotia | sized SAAD 


- , seizizuse® eldetadzan (A) 
alanine sae me beis7a9 aun dotdw ebout deusT ofd ai bled asisixzwsse eldasatzaM 
pik. 7E8C1 6 zedmeoed 4a griwollo? edz 20 


Savos2A yretegbua (Cf) 
taghod bevorqgqa oT 


CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(5) Short-Term Borrowings 


Short-term borrowings consisted of the following at December 31, 1983: 


Sewer Fund: 


Federal Aid Anticipation Notes due March 20, 1984, 
with interest from 5.33% to 5.38% all retired on 
March 20, 1984, and replaced by $735,000 of notes 


with interest at 6.16% due March 30, 1985. 
Bond Anticipation Notes due June 29, 1984, with 
interest from 5.89% to 6.02%. 


Water Fund: 
Bond Anticipation Notes due June 29, 1984, 
with interest from 5.89% to 6.022 


Capital Projects Fund: 
Bond Anticipation Note due June 29, 1984, with 
interest from 5.89% to 6.022. 


General Fund: 


Bond Anticipation Notes due June 29, 1984, with 
interest from 5.89% to 6.022%. 


16 


$ 3,360,000 
5,137,000 


$ 8,497,000 


$ _1,825,000 


$ 800,000 


$ 1,012,000 
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As of December 31, 
following: 


CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(6) General Long-Term Debt Payable 


1983, unmatured general obligation debt consisted of the 


Amount of 


Description of Issue 


General Long-term obli 


ga- 


issue 


tions group of accounts: 
Public improvement 
Public improvement 


Improvements and 
equipment 

Improvements and 
equipment 


Public improvements 
Public improvements 


Parking garage 


Public improvement 


Senior High Schoo 

School 

School constructi 
and equipment 


Water Fund: 


Water filtration pl 

Water construction 
equipment 

Water construction 
equipment 

Water construction 
equipment 

Water construction 
equipment 

Water construction 
equipment 


Sewer Fund*: 


Sanitary 
Sanitary 
Sanitary 
Sanitary 
Sanitary 


sewer 
sewer 
sewer 
sewer 
sewer 


Sanitary sewer 


Douglas N. Everett Ice 


Skating Arena Fund: 
Ice Arena 


1 


on 


ant 
and 


and 


and 


and 


and 


Special Assessment Fund: 


$ 1,876,000 
466 , 000 


608, 000 
110,000 
2,360,000 


415,000 
350,000 


2,135,000 


$ _8,320,000 


1,125,000 
1,900,000 


3,243,000 


gn 82205,.004, 
$ 2,350,000 
380,000 
150,000 
150,000 

5, 380,000 
610,000 


$ 9,020,000 


$ 165,000 
290,000 
170,000 

10,000,000 


1, 300,000 


$ 11,925,000 


$ 170,000 


$ 100 , 000 


Date of 
issue 


3-15-74 
6-01-75 


8-01-76 
12-01-77 
7-01-80 
LZ 3-6) 


12-15-61 
2-15=83 


7=15=59 
3-15-74 


6-01-81 


6-15-73 
6-01-75 
8-01-76 
12-01-77 
12-15-51 


2-LI=03 


{2-O0l=77 
7-01-80 
7-01-80 

12-15-81 
2-15-83 


7-01-80 


12-15-81 


Principal Amount 
Outstanding 


December 31, 1983 
Interest Current Long-Term 
rate portion portion 
4.624 435,000 
spars 65,000 
4.3 180,000 
4.3 40,000 
6.5 1,865,000 
11.0 325,000 
1L.0=-11.2 310,000 
6.75 2,135,000 
5,355,000 
Sey 4 45,000 
4.6 465,000 
92-9. 2,820,000 


4.7% $ 125,000 


rie: 40,000 

4.3 15,000 

4.3 15,000 

11.0 210,000 
6.75 70,000 
$ 475,000 

4.3% $ 10,000 

6.5 16,000 

6.5 9,500 

11.0 500,000 
6.75 130,000 
$ 665,500 

6.5% $ 
11.0% $ 10,000 


3,330,000 


975,000 
20,000 
30,000 
45,000 

4,750,000 

540,000 


6,360,000 


30,000 
226,000 
132,000 

8,500,000 
1,170,000 


10,058,000 


141,500 


70,000 


*At December 31, 1983, the State of New Hampshire was to provide $9,000,000 for principal 
and $18,510,002, in total, in future years for retirement of Sewer Fund Bonds. 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


1983 Debt Activity: 


General Long-Term 
Obligations Account 


Group Special 
Public Water Sewer Assessments Arena 
Improvements School Fund Fund Fund Fund 
Balance at 
December 31, 
1982 $ 3,730,000 3,750,000 6,630,000 10,184,000 151,000 90,000 
New Issue 
DV 1 01B2 02552, 000 - 610,000 1,300,000 - - 
$ 5,865,000 3,750,000 7,240,000 11,484,000 151,000 90,000 
Retire- 
ments 510,000 420,000 405,000 760,500 9,500 10,000 
Balance at 
December 31, 
1983 $ 5,355,000 3,330,000 6,835,000 10,723,500 141,500 80,000 
As of December 31, 1983, general obligation debt service serial requirements 
for principal in future years are as follows: 
General 
Long-term 
Obligations Special 
Account Water Sewer Assessments Arena 
Group Fund Fund Fund Fund 
Year Ending December 31, 
1984 $ 1,200,000 475,000 665,500 9,500 10,000 
1985 1,105,000 445,000 665,500 9,500 10,000 
1986 1,060,000 445,000 665,500 9,500 10,000 
1987 655,000 450,000 665,500 9,500 10,000 
1988 605,000 430,000 655,500 9,500 10,000 
1989 - 2001 $ 4,060,000 4,590,000 7,406,000 94,000 30,000 
Total $ 8,685,000 6,835,000 10,723,500 141,500 80,000 
(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


In accordance with New Hampshire State Law, the City has additional borrowing 
capacity at December 31, 1983 as follows: 


Applicable Long-Term 


Maximum Debt Outstanding at 

Debt Limit December 31, 1983 
Municipal $ 12,102,106 5,355,000 
School $ 44,839,881 3,330,000 
Water $ 69,154,893 6,835,000 
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